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labels(Reuters) - A new delivery of
money to the struggling

cryptocurrency exchange Bitfinex
blamed on the Hong Kong-based
company’s recent bankruptcy was

suspended, but is expected to resume
soon, law firm Norton Rose Fulbright

told Reuters on Thursday. Bond
lawyers with Norton Rose Fulbright
hold up boxes containing personal

protective equipment (PPE) used by
people working with cryptocurrency
mining machines as they walk along
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the street in Tokyo, Japan March 7,
2020. REUTERS/Toru Hanai RBI

Clearing, an independent
correspondent bank to the RBI, had
handed over the money on behalf of
Nasdaq-listed Bitfinex in exchange
for a pre-order of a corporate bond,
or a so-called repo, according to a

copy of a repo agreement document
seen by Reuters. The document,

signed on March 11 and signed by the
RBI Clearing member and state-

owned Central Bank of India, said
that the money was to be used to

finance assets owned or controlled by
Bitfinex, such as blockchain-related
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companies. Both the RBI and the
Central Bank of India referred to the

document, which contains
confidential details of how Bitfinex’s
cryptocurrency-related businesses are
financed, as the RBI repo agreement.

“The funds are being held by the
banking group to provide

counterparty credit exposure until the
RBI’s resolution plan to sell

BITFINEX 3RD (A) INC. went into
effect,” said the document, referring
to Bitfinex’s majority shareholder,

iFinex. “The banking group confirms
that the funds have now been released

in full and are available to Bitfinex
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from the banking group,” it said. RBI
Clearing did not respond to a Reuters

request for comment. The Central
Bank of India said: “We are not aware
of the ex-factory agreement.” “In the
near future, we will release funds to

Bitfinex
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